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Morning Note

• Nifty ended nearly flat at 25,815.55, reflecting 
continued range-bound consolidation after the 
recent rally. 

• The index is hovering just above the 20 and 50 
EMA cluster, indicating short-term indecision, 
while the broader trend remains constructive as 
prices stay well above the 100 and 200 EMA, 
which continue to slope upward. 

• Momentum has cooled, with RSI around 46, 
slipping below the midline and suggesting mild 
short-term weakness but no major breakdown 
yet. 

• Immediate support lies at 25,700–25,600, 
followed by a stronger base near 25,450–25,400. 

• On the upside, 26000–26,100 remains a key 
resistance zone, and a sustained close above this 
band is needed to resume bullish momentum 
toward 26,200+. Until then, the index is likely to 
trade sideways with a slightly cautious bias.

Closing price R1 R2 S1 S2

25,815.55 26000 26100 25700 25600

Closing price R1 R2 S1 S2

58,912.85 59,200 59,500 58,700 58,500

Nifty50

Bank Nifty

. 

12th March’25

Morning Note

• Bank Nifty closed marginally lower at 
58,912.85, continuing its sideways 
consolidation after the recent up-move.

• Price is holding above the 20 and 50 EMAs, 
keeping the medium-term trend intact, while 
the 100 and 200 EMAs below continue to slope 
upward, reinforcing broader strength. 

• Momentum has cooled, with RSI around 49, 
indicating neutral conditions and lack of 
immediate follow-through. 

• On the downside, 58,700–58,500 remains a 
crucial support zone, with stronger support 
near 58,000. 

• On the upside, 59,200–59,500 acts as an 
immediate resistance band; a decisive close 
above this zone could revive bullish 
momentum, while a break below 58,500 may 
lead to a deeper consolidation.
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Morning Note

Global Market:

Global Indices LTP Change Change %

Dow Jones 48303.86 348 0.73

S&P 500 6784.23 62.80 093

Nasdaq 23004.46 311.14 1.37

FTSE 9837.77 63.45 0.64

CAC 8150.64 64.59 0.79

DAX 24199.50 238.91 0.99

Advance 47

Decline 165

A/D Ratio 0.28

PCR 0.80

FII - DII Activities:

Activity FII DII

Cash 81.28 329.96

Future 174.50

Option 1,087.72 -

Sentiment Gauge

SIDEWAYS

Advance 97

Decline 115

A/D Ratio 0.84

PCR 0.83

FII - DII Activities: Advance & Decline

*figures collected from my fno*

Activity FII DII

Cash 595.78 2700.36

Future -128.81

Option -2084.41 -
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Time Event Expected Previous

02:00:00 Monetary Policy Minutes Meeting - -

02:00:00
Existing Home Sales (Nov) - -

Economic Calendar 

*figures collected from investing.com*
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Morning Note

• The stock has broken out from a 
strong consolidation phase and, 
after a healthy pullback, has 
resumed its upward move by 
crossing its previous high, 
confirming bullish momentum. The 
strength is further supported as the 
price is trading above all major 
EMAs of 20, 50, 100, and 200. 
Momentum remains strong, with 
the RSI currently standing at 71.24, 
indicating continued bullish bias.

Stock Name Buy In Range SL TGT

TECHM 1605-1610 1575 1665

Stock Name Buy In Range SL TGT

APLAPOLLO 1790-1801 1750  (closing basis) 1870

Intraday call

Delivery call

. 

12th March’25

Morning Note

• The stock is in an uptrend, 
forming higher highs and higher 
lows. It has recently broken its 
resistance trend line, indicating 
fresh bullish momentum. This 
move is confirmed by price 
trading above all major EMAs of 
20, 50, 100, and 200. Momentum 
remains supportive, with the RSI 
at 62.62, trading above its 14-day 
average of 50.72, suggesting 
continuation of the upward trend.
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Nifty 50 Snapshot 

SYMBOL LTP CHNG %CHNG R1 R2 S1 S2

INDIGO 5,125.00 144.5 2.9 5,252 5380 4998 4870

TCS 3,281.20 63.4 1.97 3,331 3380 3232 3182

MAXHEALTH 1,048.00 16.9 1.64 1,072 1096 1024 1000

TECHM 1,605.00 25.6 1.62 1,628 1651 1582 1559

INFY 1,627.10 25.1 1.57 1,646 1664 1609 1590

WIPRO 264.09 2.95 1.13 267 270 261 258

ADANIPORTS 1,497.40 11.1 0.75 1,511 1524 1484 1470

HINDALCO 855 6.2 0.73 865 875 845 835

DRREDDY 1,280.00 8 0.63 1,294 1308 1266 1252

HDFCLIFE 757.95 4.45 0.59 764 769 752 746

HCLTECH 1,663.00 8 0.48 1,678 1693 1648 1633

AXISBANK 1,229.80 5.1 0.42 1,242 1253 1218 1206

ICICIBANK 1,357.00 4.6 0.34 1,374 1390 1340 1324

SBILIFE 2,016.80 6.6 0.33 2,030 2042 2004 1991

TITAN 3,919.90 12 0.31 3,941 3963 3898 3877

ITC 400.85 1.05 0.26 402 404 399 398

BAJAJFINSV 2,026.00 4.8 0.24 2,042 2058 2010 1994

SHRIRAMFIN 866 1.8 0.21 876 886 856 846

JSWSTEEL 1,081.50 2.2 0.2 1,093 1105 1070 1058

ETERNAL 285 0.55 0.19 287 290 283 280

BAJFINANCE 1,001.00 1.4 0.14 1,010 1019 992 983

APOLLOHOSP 6,929.00 7.5 0.11 6,971 7014 6887 6844

COALINDIA 385.15 0.4 0.1 387 390 383 381

SBIN 976.5 0.65 0.07 982 987 971 966

CIPLA 1,496.90 - - 1,509 1,521 1,485 1,473

TMPV 346.25 -0.1 -0.03 353 360 339 333

RELIANCE 1,543.50 -0.9 -0.06 1,555 1,567 1,532 1,520

GRASIM 2,805.00 -1.6 -0.06 2,826 2,847 2,784 2,763

ADANIENT 2,228.20 -4.3 -0.19 2,250 2,271 2,207 2,185

JIOFIN 292.35 -0.8 -0.27 295 298 290 287

TRENT 4,034.00 -11.2 -0.28 4,077 4,121 3,991 3,947

KOTAKBANK 2,167.00 -6.2 -0.29 2,179 2,191 2,155 2,143

HINDUNILVR 2,268.90 -6.7 -0.29 2,284 2,300 2,254 2,238

NESTLEIND 1,230.80 -3.8 -0.31 1,241 1,251 1,221 1,211

HDFCBANK 980 -4 -0.41 991 1,002 969 958

BHARTIARTL 2,098.30 -9.7 -0.46 2,117 2,135 2,080 2,062

ONGC 231.68 -1.23 -0.53 233 235 230 228

MARUTI 16,306.00 -92 -0.56 16,480 16,654 16,132 15,958

EICHERMOT 7,090.00 -44.5 -0.62 7,183 7,277 6,997 6,903

ULTRACEMCO 11,465.00 -75 -0.65 11,570 11,675 11,360 11,255

BEL 383.05 -2.55 -0.66 387 391 379 375

M&M 3,585.00 -27.8 -0.77 3,637 3,689 3,533 3,481

BAJAJ-AUTO 8,826.50 -68.5 -0.77 8,945 9,063 8,708 8,590

LT 4,028.40 -34 -0.84 4,062 4,095 3,995 3,962

NTPC 318.55 -2.7 -0.84 322 326 315 311

TATACONSUM 1,169.00 -10.8 -0.92 1,179 1,189 1,159 1,149

ASIANPAINT 2,758.40 -27.3 -0.98 2,783 2,808 2,734 2,709

POWERGRID 257.9 -3.2 -1.23 262 266 254 250

TATASTEEL 167.95 -2.39 -1.4 170 172 166 164

SUNPHARMA 1,746.00 -46.9 -2.62 1,785 1,824 1,707 1,668
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